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Median PriCe ...
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Properties Sold ......cccccoevevevenenieeereeiennes
Properties Pending Sale .......ccccoveeereeeeeneene
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WESTWOOD - CENTURY CITY

micromarhketreport.com

JULY 2009 JULY 2010 % CHANGE
Median PriCe ....oooemeneeneeneeeeeeeeseeeseeeeens $579,442 Median Price ... $576,250 -0.6%
Average Price per Square Foot .........cc....... $419 Average Price per Square Foot ..........c........ $412 -1.7%
Properties Sold ......cccccoevevevenenieeereeiennes 30 Properties Sold ......cccocveveencerceeeern, 26 -13.3%
Properties Pending Sale .......ccccoveeereeeeeneene 39 Properties Pending Sale ........ccccoovevvernnee. 25 -35.9%
Properties For Sale ......cccoevvcvccnecvecrnen, 445 Properties For Sale ... 385 -13.5%
Days on Market (Pending Sale) ........ccc....... 82 Days on Market (Pending Sale) ................... 60 -26.8%
Month's Supply of Inventory .......ccccoeveunee 9.6 Month's Supply of Inventory ......cccccoeveuennee 12.3 28.1%
Percent Under Contract .......cccoeovereereenneene 8.8% Percent Under Contract .......ccoeovereereeneen. 6.5% -26.1%

*information obtained from The MLS. MLS statistics are subject to change due to individual real estate pany reporting discipli L)CI CI( to ta l:) | e O][ contents



GLOSSARY OF TERMS
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r o m a r

r

e p or t.

Median Price:
A value that separates the upper half of prices from the lower half of
prices. It can be interpreted like an average, however the extreme prices

(high and low) dont hold undue influence.

Average Price per Square Foot:
The price of each property divided by their respective square footage then

averaged across all properties sold in the area for a given time period.

Properties Sold:
The number of property transactions that closed and transferred

ownership.

Properties Pending Sale:

The number of properties that entered escrow in preparation for sale.

Properties For Sale:

The number of properties on the market and seeking buyers.

Days of Market (Pending Sale):
The number of days that properties currently in escrow were on

the market.

Month’s Supply of Inventory:
The number of months it would take to sell all the properties listed
for sale at the current pace of sales and if no new listings entered

the market.

Percent Under Contract:

The ratio of properties for sale to properties pending sale.
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